2006A-C-041

Indiana Housing and Community Development Authority

L]
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indiana Housing and Community Development Authority

Rental Housing Finance Application

' Application for "Conditional” Reservation of Rental Housing Financing

D Application for "Final" Allocation of Rental Housing Financing

This Application for Rental Housing Financing (this "Application”) is provided by the Indiana Housing and Community
Development Authority (sometimes referred to herein as "IHCDA" or the "Authority"), pursuant fo Section 42 of the
Internal Revenue Code and rules and regulations promulgated thereunder, as amended (the "Code"), and the current
Qualified Allocation Plan, as adopted by the Authority and duly approved by the Governor of the State of Indiana (the
"Allocation Plan"). BEFORE COMPLETING THIS APPLICATION, YOU SHOULD REVIEW THE ALLOCATION PLAN
TO DETERMINE WHETHER YOUR PROPOSED DEVELOPMENT MEETS THE THRESHOLD CRITERIA REQUIRED
BY THE AUTHORITY, AS SET FORTH IN THE ALLOCATION PLAN. Applications which fail to meat the minimum
criteria will not be eligible for funding.

APPLICATION PACKAGE SUBMISSION GUIDELINES

1 No Application will be considered withaut the Applicant's submission of a brief narrative summary (limit 3 pages)
describing the need for the Development within the community and the Development itself. This narrative should
give an accurate depiction of how this development will benefit the particular community. Generally, the summary
should include the following points:

Development and unit description

Amenities in and around the Development

Area's needs that the Development will help most
Community support and/or opposition for the Development
The constituency served by the Development
Development quality

Development location

Effective use of resources

Unique fealures

Services to be offered

2 Your assistance in organizing your submissions in the following order will facilitate the review of your
Application for a "Conditional” Reservation of Rental Housing Financing. Documentation included with
the Application must be submitted in the order set forth on the Development Submission Checklist,
Documentation for each applicable tabbed section of the application for which it applies should be
placed in a legal size 1/3 tab cut manila file folder. Each file folder should be labeled with fypewriiten
1/3 cut file folder labels accordingly. A template to use to print labels for manila file folders is located in
Schedule G. File folders should then be inserfed in a 14 3/4"x 9 1/2" red file pocket with § 1/4"
expansion. See Schedule G.

3 The Application form must be signed by the Applicant, duly notarized and submitted in triplicate originais
{[Form A (the application} only - DO NOT SUBMIT TRIPLICATE ORIGINALS OF ANY OTHER PAGES),
together with the required application fee. inclusion of the items on the Develcpment Submission
Checklist in support of the Application is strongly encouraged and will likely impact the number of points
for which you are eligible under IHCDA's evaluation system of ranking appiications, and may assist
IHCDA in its determination of the appropriate amount of credits that it may reserve for the development.

4 Applicants applying for IHCDA HOME Funds must submit each of the following in addition to the
requirements noted above:

One (1) copy of the Rental Housing Finance Application (Application only)

One (1) original of the HOME Funds Supplement application
One (1} copy of the HOME Funds Supplement application
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1. ﬁevépmersé Feasibsi _
Document Submitted;

YEE

~ ALRICatian
= Thid party docamentstion of 20ucEE, 6ol & uses of funds

i

~ 15 ¥+, pro-forma (Housing. Commenzal, Compired)

8%

~ Cihar {List Beiow].

2. Highest locally elected official notified of the
development
Decuments Submitfed:

Tek T

Yoz

YEg

~ Copy of letferfinforreien sybmitted
~ mgiirmed Reoeint Tom the cartified mall

=

-~ Wintesr resronge Fom (he ool officia

hiA

-~ Aher {List Below):

3. Not-for-profit competing in any set-aside
|Document Submitted:

Tgh B

- Bigr oard Resclution by the Mokforprofits

A

4. Market Study prepared by a disinterested
third party showing sufficient demand
1Bocument Submitied by market analyst to IHCDA

Y5

5. Applicant, Owner and/or Developer has not
received $800,000 or more in annual RHTCs
andior has successfully completed at least 1
Multi-family development in Indiana
{issuance of IRS Form BG09)

Document(s} Submitted:

Tab L

= listof ail tax credit Developments and parkcipation
ini the Davelopment (Applcant, Jwner & Developes

6. Costs expended to date are less than 50% of

total development costs.
Document Submitted:

Tak A

= Appication

7. Applicant, Developer, management agent,
other development team members
demanstrate financial, Developmental, and
managerial capabilities to complete and

[Documentis] Submitted:

maintagin property through compliance period.

Tab b

~ Firanca Statemersss of GP or prinopals

~ T&d Returms of GP or princioas

~ Resume of Deveioper

~ Resume of Management Agent

=~ OHRet (L5t Below):

8. Completed Application with Application Fee
Document(s) Submitted:

Tab A

~_ Application (Form A)

Yes

~ Narrative Summary

Yes

~ Checs for approprste Application Fee

Yes
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9. Evidence of Site Control

Document(s) Submitted: Tab E
~ Purchase Agreement Yes
~ Title commitment Yas

Warranty Deed

~ Long Term Lease

~ Option

Attorney’s opinion

Adopted Resolution of the applicable commission

Letter from the applicable governmental agency

~ Qther (List Below}:

H

4

[

4

10. Development Site information

[Documents Submitted: Tab F
~ Schematics Yes
~ Perimeter Survey Yes
~ Site plan (showing flood plain and/or wetiands) Yes
~ Fioor plans Yes

11. Lender Letter of interest

- iender has reviewed the same appiication submitted
or to be submitted by the Applicant to the Authority
fo which such letter of interest related;

- lender expressly acknowiedges that the
development will be subject specifically to the
"40-80" or "20-50" set-asides, and extended use
restriction elections made by the Applicant

- such lender has reviewed the Minimum Underwriting
Criteria set forth in this Allocation Plan; and

- any other special use restriction elections made by
the Applicant, which give rise {0 additional points
in this Allocation Plan.

- the terms of the Joan including loan amount, interest
rate, and term of the loan

Document Submitted: Tab G
~ Lender Letter of Interest Yes

12. Financing Not Yet Applied For

Document Submitted: Tab G
~ Certification of eligibiiity from Applicant Yes

13. Equity Letter of interest

- Such investor has reviewed the same application and
market study submitted or to be submitted by the
Applicant to the Authority in support of the Rental
Housing Financing for the Development to which such
letter of interest relates

- Such investor expressly acknowledges that the
devsiopment will be subject specificaily to the
"40-80" or "20-50" set-asides, and extended use
restriction elections made by the Applicant

- such investor has reviewed the Minimum
Underwriting Criteria set forth in this Allocation Plan;
and

- any other special use restriction elections made by
the Applicant, which give rise to additional points
in this Aflocation Plan.

Document Submitted: Tab H
~ Equity Letter of Interest Yes
14. Funding/Financing already awarded
[Document Submitted: Tab G
I~ Copy of Award Lefter N/A
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17. Zoning

Document Submitted; Tab J
~ Letter from zoning authority stating site is properly Yes
zoned twithout need for additional variance)
~ Copy of all approved variances N/A

~ PUD documentation (if applicable)
18. Utility Availability to Site

Document(s) Submitted from appropriate entity: Tab K
~ Water Yes
~ Sewer Yes
~ (Gas Yes
~ Electric Yes

~ Current Utility Bills
19. Compliance Monitoring and Evidence of
Compliance with other Program Requirements
JDocuments Submitted: Tab L
~ All development team members with an ocwnership
interest or material participation in any affordable
housing Development must disclose any non-
compliance issues and/orlcan defaults with all
Authority programs. Yes
~ Affidavit from any principal of the GP and each Yes
development team member disclosing his/her interest
in and affiliation with the proposed Development
20. Characteristics of the Site are suitable for
the construction, rehabilitation and operation
of the proposed Development
- No Development will be considered if any buildings
are or will be located in a 100-year fiood plain at the
placed in service date or on a site which has
unresolvable wetland problems or contains hazardous
substances or the like that cannot be mitigated,

Documents Submitted: Tab F
~ Completed Environmential Phase | (addresses both Yes
flood plain and wetlands.)
~ FEMA conditional letter of reciassification N/A
~ Mitigation plan including financing plan NIA
~ Documentation from Civil Engineer N/A
~_Resume for Civil Engineer N/A
~ FEMA map Yes

22. Federal Fair Housing Act and |ndiana

Handicapped Accessibility Code
[Document Submitted: Tab A
See Form A, Section N. 4 Yes

23. Pre-1978 Developments (i.e. buildings)
Proof of Compliance with the Lead Based
Paint Pre-Renovation Rule

Document Submitted: Tab A
~ See Form A, Section N. 8 N/A

24. Developments Proposing Commercial Areas

[Document(s) Submitted: Tab F

~ Detailed, square footage layout of the building andfor  |N/A
property identifying residential and commercial areas

~ Time-line for complete construction showing that all N/A
commercial areas will be complete prior to the
residential areas being occupied
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25. RHTCs being used to Acquire the

Development
Document Submitted:

Tab N

~ Fair rarke! appraisal {(within 6 months)

N/A

26. Rehabilitation Costs must be in Excess of
$10,000 per unit (Must be in excess of $15,000
per unit if competing in the Preservation Set-aside)
[Document Submitted:

Tab N

~ Capital Needs Assessment - Schedule H

N/A

~ FormC

N/A

27. Form 8821
Provide only if Requested by IHCDA

Tab Z

28. Minimum Underwriting Guidelines

~ Total Operating Expenses - supported in Market Study

Yes

~ Management Fee - 5-7% of "effective gross income"
1-50 units 7%,
51-100 units 6%, and
100+ units 5%

Yes

~ Vacancy Rate 6-8%

Yes

~ Rental income Growth 1-3% J/yr

Yes

~ Qperating Reserves - four (4} to six (6) months
{Operating Expenses plus debt service)

Yes

~ Replacement Reserves per unit
New Construction: $250 - $300
Rehabs: $300 - $350

Yes

~ QOperating Expense Growth 2-4% fyr
9 EXp

Yes

~ Stabilized debt coverage ratio 1.15-1.40
{Maintain at least a 1.1 througout Compliance Period)

Yes

~ Minimum cash for Developments with no debt
$225 per unit

Yes

Document(s) Submitted:

Tab A

~ Data Supporting the operating expenses and
replacement reserves

Yes

~_ Documentation of estimated property taxes & insurance

Yes

~ Detailed explanation why development is
underwriting outside these guidelines

N/A

?

Third party documentation supporting expianation

N/A

i

Other

29. Granis/Federal Subsidies
Document Submitted:

Tab G

~ Explanation of how the funds will be freated in Eligible
Basis, the reasonablaness of the ioan fo be repaid,
and the terms of the loan.

N/A

30. Credits requested does not exceed the
maximum credit per unit:
1-35 units = $8,425 (QCT $10,954}
36-80 units = $7,900 (QCT $10,269)
61-80 units = $7,375 (QCT $9,584)
Over 80 units = 36,844 (QCT $8,899)
Credits requested above the maximum
MUST PROVIDE:
~ Clear and convincing evidence for the need of
additional credits
~ Applicant has exhausted all sources of financing
~ Provide third-party documentation
[Document Submitted:

Tab A

~ Letters from Lenders

N/A

~ QOther {List Below);

N/A
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31. Request does not exceed $800,000 and
owner, developer or applicant has not received
more than $1,600,000 per year
(This excludes tax exempt bonds)
Document Required: Tab A
~ &pplication Yes
32. Developer Fee, inchiding consulting fee. is
within guidelines
|Documentis] Submitiad; Ta5 3
~ Deferred Davelopment AgresmentSigtement Yeg
~ Mot-for-profit resolition Bom Beard of Direclors HiA
slowing a EEEFET?EE‘EI payment
33, Coniracior Fes is within guidelines Yes
4. Development satisfies all requirements of
Section 42
{Eocument{s] Subrmitied:; Tak &
~ Compieted 30d SIgREE ADDIcauon wids cettlicason Ves
35. Private Activity Tax-Exempt Bond Financing
Bocuments Reguired:
= Inducement Resclution Mid
= ATOrnEy B CIDien FiA
36. Not-for-proft set-aside Tao B
{Bocuments Reguired:
~ Afticles of Incorporaton B
-~ RS dosumentation 8HGE M
~ WEP Lousstionrane MR,
36. Additionz! Documents Submitied
jList documants: Tak 2
!D-ﬁr Feg Aparea-longncic: Foasanis Services, Arclackass
ar=] Ergines S,

1. Rents Charged

A Lower Rents Charged
ff;; at 3% Ares Madizn Income Rents
i_‘i. 5-10% {2 points)

Lhi

5 Bl 40%: Arsa Madian income Rents
t. 15 - 2% {2 points)
2 2%+ 5 noinds) 5

o at S0% Area Med@an ncome Remnts
1. 20 - 30% (2 points)
2. 31-50% {5 points)
3_51% +__(10 polnts) 10

B._Mzamkeal Rate Rents
. 5-14% (2 points)
15% + (5 points) 5

!\j\_.l.
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I Contiteency Served

3. Homeless Transisongt {0-5 points) 5
|Document Required:
~ writier: rafgrrat agreement signed snc agreed o by
ak ;.JEWEZES F’Iags in Tab ¥{
3

Document Réqﬂi?éﬁ;
- ﬂmt%?* referryl areciMent SiIGneC R0 sgread 10 by
gzartsﬁf& PIF‘G& nTak R

r services - Tab R

3. Development Charactoristics

Urit Types

1. ¥% unds 2 bedrooms, of 2 poims)

5.2 bedrooms {3 points!

L)

3. 15% uriis 2 bedrooms, of {2 poinis)

& Sediooms, ofF {2 points)

. 10% units £ bedrooms {3 poinist

&
1
2
3
4. 257 l.m"ﬁ 2 Bedrooms {3 pofnts)
Iz
| &
7

. simgee Famiy/Duplex {3 points}

8. Sevelooment Desion

F’- 3 amenties n Hatumn = {1 ooint)

{Bocument Reguired:
~ Sga Foff A, Sacton M 7

o liniersal Pssier Fealines

1. Ten 013 Univarsa: Design Fealures {1 point}

|Bocument Required:
~BeeFom A Secion . ©

B Uni Size

ik,

. EffciengyiC BE > 375 50 WHekak 350 59 £ {1 point)

p:i ]

’E EP'» >@iE s VRerab 550 s ft {1 point
: {1 point

F‘-

R (1 point

£ ::sF? + = TETE R0 ﬁaﬁfﬁmgt: ‘Ci’-f 55 {1 point)

§‘.1‘1

Y QU JEE JEECH Y

[Documant ﬁEqﬁ!?ﬂ—Ed,
~ Fomn G -PlacenTab F

£ =xsting Stru*‘te.;rrﬂ
1 pment that was convertsd from 2

YACAN: sTusiurs

25% (1 point}

3&&1;9;5&5 Bocument:
= Bog Fom A, Section K5
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F_Sevelmsment = Histons in Mature
1. Listed on the Mations® Begister of Hislone Places 1 pointi
Reguired Pocument:
~ Lefar from the Hationg: Perk Service or verification
c}f l‘@ti"ig E?Bfr ﬁiéér woebste - Plaze in Tab P
Crediai? pﬁiﬁt&}

f hestonic apolication and approved Part |
Flaes i Tak ¥

3 Freservation of Bxisting AHordaite Housine
1. RHTE that savelsl] BExpitslld poinis)
IRequired Document:

=~ Sigtemart fom Applicard - Pate n 18D P

£ FUJD or USDA Furnies {1-3 points)

rﬁaq tired Dooumesnt:

~ Letter from HUD or USDA stating priority designation

r a HOPE VI grani (3 poinis]

zation Plan and award later for the
HOFEVifunds-PatenTabF

4. Preservaton of ey affortzbie nosming Cevelonenent {2 poinis)
|Required Document:

~ Trend Party contimenization - Place n Tab P

Bt Emerav Efficiency Regirements

. PIVAD ard Winoows {2 point) P
£ Three {3 Appiances 11 poink) i
[Required Document:

~ Fomn F & Bupporting Documentaten - Place in Tab F

. Bmesifabls Sitez {1 point) i

Fequired Document:

~ Site msap showing locahons of eack desirable facilly
=5 well a5 cndesiratle faciities.

- Lot gbrstcgrﬁpﬁﬁ of ooler copmes of site ard the

i. Financing

T4
A Govemment Partic) 3

1. Upte 1% of total EEEE‘:’&[Q?AE‘I‘EE"E COES {1 point}
<. Ovar 1 —3 Gf tal dmrfw cﬁ;:rré?:sr:sts E? pﬁi?‘tts}
3

R

Gféater : SO

= lefer fom: the 3;}9’@3%&1& guthonzed ofic
0 ard stating the amount of morstary funding

?’iagé irs Tal £

[ RHTCs as Part of the Cyargl Financing Souchure

T T - B of oia ?EE’JQ"TE‘HT CoBls 1 point
2. 50% - 50.95% of iy etopment cosls 2 points) 2
3. < of equal 1o 59.88% of Iotal development cosisl3 points)

Required fﬁéizizmﬁﬁt
~ Cengus Tract Map - Place in Tak |
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__Earal Housres Needs

5. 1W2% -1 1 and does not exgesd 1350 unis 1.5 points) 4
2. < 1/7% and goes no! evcesd BOD undls 13 points)
Raguired DBocument:
=~ Foam E With a st of gl tax sredit and pondg
developments. Fasen Tab T
L. Preyous Funsine Withe a Local Sovernmmant {9 point) 3
Reguired Document
= Form E Wit 3 =t of sl tax oredd argd bong
Zaveiopments. Pace n Tab &
{1 points) 1

~ Agresmard signes by Bt e owner 592 T8
approptatke o%oial B the locet or egional pubdiz
fousifyg mpresenative. Placein Tab R

E, Cammunily Revislzeian Fresernaton (3 points)

Regquirad Documsnt:
=~ Lat ¥}
=~ Carthcaion from Axchitect - Teh P
-~ Hops vl approvel isfer fromm HUD - Tak P

. temse Furhase {1 point)

Feguirad Docarments:
~ Detalles catins of isase purchase prograrm

Flacs i

Tab 5

&. Ofher
Iﬁ Indana Bases UwrerDeveloper {1 point) 1
Feguired Documents:
=~ Form A Secton B 2.2
et {1-Z poinis} 3
tully completed ard sigred by highest lecal
oHfcial {(or authorred designes: Place n Tab T
L. BnorhiWomen Parficoation {2 points) z
Heguired Document:
-~ e ndias
BT
- peficabie Developient. managemant &
SOTHIECHY agresments {Wiies sirumiurei - Tab T
fires or Lirsurstances {4 points) 4
Required Document;
= Digtaitss dessipton of 2l unigue sspects of the
developraent. Pace o Tab O
1. Lommitrenis for Moderats Bervicss (1 point)
£ Cormmiimens for Excestiors’ Servoes {2 pomis) Z
ﬁﬂgui?ﬁé Document:
=~ WWritter: agresments sgned oy @l partics. Place
Feb 3
EQ,,,'Eéz:hféc@iE orrectir: Pariod {3 points) 3

~ Development must pass Threshold without any
f Eerepete informaton

techrical errorz o
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E Rentat Housing Tax Credits (RHTS)

Hot-for-Profit ' Large Chy

[] mult-Family Tax Exempt Bonds

[] #HCDA HOME investment Partrerships

Ll
Elgarly S Hirat
1

OO0

[RELST complets HOME Suppfsment. Seo Form Hj Small City Lowest income
Preservation Parsons with
eisabiitias
A. Development Name and Location
1. Development Name  The Masters Apartments Phase Il
Street Address 2700 GlenEagles Bivd
City Valparaiso County Porter State IN Zip 46383
2. s the Development located within existing city limits? Yes DND
If no, is the site in the process or under consideration for annexation by a city? D;{as DNO
ate:

3. Is development located in a Qualified Census Tract or a difficult development area? DYes No

a. If Yes, Census Tract # If No, Census Tract # |27 D507.02
b. Is development eligible for adjustment to eligible basis? DYeS END
4. Congressional District 1 State Senate District 5 State House District 4

B. Funding Request (** for Initial Application Only)

1. Total annual credit amount requested with this Application (Final Allocation request can not exceed amount
previously approved by IHCDA Board for the development) $ 471,876

2. Total annual credit amount requested from Persons with Disabilities set-aside $ 47,188

3. Percantage of units set-aside for Persons with Disabilities 10%

4. Total amount of Multi-Family Tax Exempt Bonds requested with this Application N/A

5. Total amount of IHCDA HOME funds requested with this Application N/A

6. Have any prior applications for IHCDA funding been submitted for this Development?"DYes No
If yas, please list the name of the Development(s), date of prior application, type of funding request (with

amount) and indicate what information has changed from the prior application Place informationin Tab Y
of the application package.

footnotes:
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8. Total annual tax credit amount requested with all applications (including this Application) submitted to
the Authority in 2008 (current year) $ 1,238,251 *

9. Total annual tax credit amount awarded with all applications submitted to the Authority
in 2006 (current year) 0 b

10. Total Multi-Family Tax Exempt Bonds requested with all applications (including this Appiscatmn)
submitted to the Authority in 2006  (curren year) 4]

11. Total Multi-Family Tax Exempt Bonds awarded with all appiscatlons submitted to the Authority
in 2006 {current year) 0

C. Types of Allocation/Allocation Year

1. Regular Allocation

DAII or Dsoma of the buildings in the development are expected to be placed in service
(date). For these huildings, the Owner will request an allocation of 0 {current year)

credits this year for;

New construction, or
Rehabilitation, or
Acquisition and rehabilitation.

2. Carryforward Allocation

All or some of the buildings in the development are expected to be placed in service within two years afier
the end of this calendar year 2006  {current year), but the Qwner will have more than 10% basis in the
development before the end of this year, but in any event no later than 6 months from the date of the
atlocation if the allocation is received within the last 8 months of the calendar year. For these buildings,
the Owner will request a carryforward allocation of 2006 {current year) credits pursuant to
Section 42(h)(1}{E) for:

New construction, or

| |Rehabilitation, or

| |Acquisition and rehabilitation (even if you acquired a building this year and "placed it in service" for
the purpose of the acquisition credit, you cannot receive Form 8609 for acquisition credits on the
building until the year for which the Form 8609 is issued for that building once the rehabilitation work
is "placed in service” in (Year)). See Carry Over Agreement.

3. Eederal Subsidies

Federal Subsides may include: Tax Exempt Bonds, Project Based Section 8, HOME, CDBG, Etc.

| X |The development will not receive federal subsidies
|__|The development will receive federal subsidies for all buildings or some buildings

List type of federal subsidies:

footnotes:
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D. Applicant/Ownership Information

1. Applicant Information

Is Applicant the Owner? [x]ves [INo
Is Applicant an IHCDA State Certified CHDO? Yes No
Patticipating Jurisdiction (non-state) Certified CHDO? Yes No
Qualified not-for-profit? Yes No
A public housing agency (PHA)? Yes No

a. Name of Organization Pedcor investments-2008-L XXXV, L.P.

Contact Person Thomas G. Crowe

Street Address 770 3rd Ave SW

City Carmel State  Indiana Zip 46032
Phone 317-587-0341 Fax 317-587-0340
E-mail Address tgcrowe@pedcor.net

Applicant's Resume and Financials must be attached

b. If the Appiicant is not the Owner, explain the relationship between the Applicant and the Owner.

¢. Has Applicant or any of its general partners, members, shareholders or principals ever been
convicted of a felony under the federal or state law of the United States? [Cyes [X]Ino

d. Has Applicant or any of its general partners, members, shareholders or principals
ever been a party (as a debtor) in a bankruptcy proceeding under the
applicable bankrupicy law of the United States? DYes No
e. Has Applicant or any of its general partners, members, shareholders or principals:
1. Defaulted on any low-income housing Development(s)? DYes No
2. Defaulted on any other types of housing Development(s)? DYes No

3. Surrendered or conveyed any housing Development(s) to HUD
or the mortgagor? E]Yes No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances. You may use additional sheets.

footnotes:

Page 13
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2. Owner Information

a. Name of Owner

Contact Person

Street Address
City Carmel
FPhone

317-587-0341

Legally formed

| |To be formed

Pedcor Investments-2006-LXXXI, L.P.

Thomas G. Crowe

770 3rd Ave SW

State  Indiana Zip 46032

Fax  317-587-0340

E-mail Address
Federal |.D. No.

Type of entity.

tacrowe@pedcor.net

not received yet

Limited Partnership
Dlndividual(s)
DCorporaﬁon

[ Juimited Liability Company

[ Jother

Owner's Organizational Documents (e.g. partnership agreement) attached

Owner's Resume and

Financials attached.

Provide Name and Signature for each Authorized Signatory on be

1. Phillip J Stoffregen, Evecutive Vice President

Printed Name & Title

2. Thomas G. Crowe, Evecutive Vice President

ii@fjh& pplicant.
=/
7R )

Printed Name & Title

3. Maureen M. Hougland, Senior Vice President

Signature

o e - i“\ A

Printed Name & Title

Signature

4.

Printed Name & Title Signature
5.

Printed Name & Title Signature
footnotes:
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b. List all that have an ownership interest in Owner and the Development. Must Include names of ali
general partners (inctuding the principals of each general partner If applicable ),

managing member, controlling shareholders, ect.

H17-587-0341

The Masters Housing Company, LLT |* Ses Attached

Pedoor Investments, A& Limites * Ses Aftached JIT-BET-341 B5.898%

c. Has Owner or any of its general partners, members, sharaholders or principals ever been convicted
of a felony under the federal or state laws of the United States? [CJyes [x]INo

d. Has Owner or any of its general partners, members, shareholders or principals ever been a party (as a
debtor) in a bankruptcy proceeding under the applicable bankrupicy laws of

the United States? DYes No

e. Has Owner or any of its general partners, members, shareholders or principals:
1. Defaulted on any low-income housing Development{(s)? E_]Yes No
2. Defaulted on any other types of housing Development(s)? DYes No

3. Surrendered or conveyed any housing Development(s) to HUD
or the mortgagor? DYes No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances in Tab L.

g. Is Owner/Developer an Indiana based company? [xves [ Ino
If yes, how long has Owner/Developer been establishad in indiana? Since 1983
Is the Owner/Developer's permanent address different than what is listed in this application?

|:|Yes No

If yes, please provide the permanent address here:

footnotes: See attached footnote

Page 15
2006 Indiana Housing and Community Development Authority Rental Housing Finance Application



Page 15 of the IHFA application foot note

* Pedcor Investments-2006-LXXXI1V, L.P. partners include The Masters Housing Company, LLC (.01% General Partner),
Pedcor investments, A Limited Liability Company ("Pedcor, LLC") (99.98% Limited Partrer) and

Pedcor SLP, LLC(.01% Special Limited Partner).

The Masters Housing Company, LLC's members will inciude Pedcor Investments, A Limited Liability Company
Pedcor, A Limited Liability Company (37% member) and Thomas G. Crowe (3% member).

Pedcor, A Limited Liability Company's 99.99% limited partner interest will be replaced with an investor fimited partner after syndication.

Pedcor SLP, LLC's members include Pedcor Invesments, A Limited Liability Company (87.0% member)
and Thomas G Crowe {3% member)

The principals of Pedcor, A Limited Liability Company are Bruce A . Cordingley (32.166%), Gerald A. Pedigo (32.166%),
Phillip J. Stoffregen (32.166%) and Sara Lentz-Crouse (3.5%)

Page 15 footnote



E. Prior Property Owner information

1. List the following information for the person who owned the property immediately prior to Applicant or
Owner's acquisition.

Name of Organization  Pedcor Investments, A Limited Liability Company

Contact Person Thomas G. Crowe

Street Address 770 3rd Ave SW

City Carmel State  Indiana Zip 46032
Type of Entity: [:} Limited Partnership D Individual(s)
E] Corporation E Other LLC
2. What was the prior use of the property? Unimproved

3. s the prior owner related in any manner to the Applicant and/or Owner or rt of the development team?

Yes [_|No

if yes, list type of relationship and percentage of interest, if applicable.
100% Affiliated company, a Itd.pariner in the partnership & will be the managing member of the partnership

Applicant/Owner Experience

The Applicant, Owner, and Developer must submit a list of all RHTC Developments where they have

participaied with an ownership interest or been part of the Development tearn (including on a consulting basis).

The list must include the following information: 1) Name of the Development; 2) City and state of Development;

3) Number of units in each Development; 4) the amount of annual RHTC awarded to each Development; and 5)

the role of the Applicant played in each Development (e.g. developer, owner, consultant, etcPlease Provide
inTab L

G. Development Team Members
(ALL Development Team members must be identified at time of initial application)

1. Attorney  Scotf Butler

Firm Name Pedcor Investments

Phone 317-587-0336 Fax  317-587-0340

E-mail Address sbutler@gedcor.net

2. Bond Counsel (if applicable) N/A

Firm Name

Phone Fax

E-mail Address

footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application
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3. Developer (contact person)  Phillip J. Stoffregen

Firm Name Pedcor Development Services, LLC

Street Address 770 3rd Avenus S.W.

Phone 317-587-0320 Fax  317-587-0340

E-mail address gistoﬁ@gedcor.net

4. Accountant (contact person) Sean O'Connor

Firm Name Dauby O’'Conner & Zaleski

Phone 317-848-5700 Fax 317-815-6140

E-mail address 50

5. Consultant (contact person)  Bill Kimbley (Civil Engineer)

Firm Name Kimbiey and Proctor

Phone 317-874-5555 Fax  {317) 874-5570

E-mail address _bakimbley@kimbleyproctor.com

6. Management Entity (contact person} Sally Leniz-Crouse

Firm Name Pedcor Affordable Management, Inc.

Street Address 770 3rd Avenue S.W.

City  Carmel State Indiana Zip Code 46032

Phone 317-587-0328 Fax  317-587-1684

E-mail address slenfz@pedcor.net

7. General Contractor (contact person) Thomas E Koontz

Firm Name Signature Construction, LLC

Phone 317-587-0342 Fax 317-817-0361

E-mail address tomk@pedcor.net

8. Architect (contact person) Mark Smith

Firm Name Mas Associates

Phone (317)728-1060 Fax  (317) 726-1061

E-mail address mksmith@comcast.net

If the Development will be utilizing Multi-family Tax Exempt Bonds, you must
provide a list of the entire development team in addition to above.

footnofes:
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Page 17 of the IHFA application footnote

*Padcor Investments-2008-LXXXIV, L.P. will contract with Pedcor Construction Management, LLC (PCM)
for construction of the 84 unit apartment addition. PCM will in turn sub-contract
with Signature Construction, LLC.

page 17 footnote



If any member of the development team has any financial or other interest, directly or indirectly,
with another member of the development team, and/or any contractor, subcontractor, or person
providing services 1o the Development for a fee, then a list and description of such interest(s) should
be provided in TAB L. (Check appropriate box)
E] No identities of interest Yes, identities of interest
H. Not-for-profit involvement
Articles of Incorporation and IRS documentation of status must be submitted with this Application if the
Owner is already formed. All not-for-profits with any ownership interest in the Development must submit a
signed original Not-for-Profit Questionnaire with required attachments (Form D) and place in Tab B.
2. ldentity of Not-for-profit
The not-for-profit organization involved in this development is:

[:] the Owner D the Applicant (if different from Owner) E:l Other

Name of Not-for-profit

Contact Person

Address
City State Zip
Phone Fax

E-mail address

. Site Control
1. Type of Site Control by Applicant
Applicant controls site by (select one of the following):*
|| warranty Deed
Option (expiration date: 12/31/06 )**
| Purchase Contract (expiration date: e
|| Long Term Lease {expiration date: ye
" If more than one site for the development and more than one form of site control, please so indicate
and submit a separate sheet specifying each site, number of existing buildings on the site, if any,

and type of control of each site.

** Together with copy of title commitment or other information satisfactory to the Authority evidencing
the identity of the current Owner of the site.

Please provide site control documentation in Tab E.

foofnotes:
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2. Timing of Acquisition by Owner
Select One:

[] Applicant is Ownerand already controls site by either deed or long-term leasepr

Owner is to acquire the property by warranty deed (or lease for period no shorter than period
property will be subject to occupancy restrictions} no later than 12/31/06 *

* If more than cne site for the developmentand more than one expected date of acquisition by Owner,
ptease so indicate and attach a separate sheet specifying each site, number of existing buildings
on the site, if any, and expected date of acquisition by Owner of each site.

3. Site Information

a. Exact area of site in acres 4.968
b. Is site properly zoned for your development without the Yes [:l No

need for an additicnal variance?
Zoning type R-4

c. Are all utiliies presently available to the site? Yes [:] No
d. Who has the responsibility of bringing utilities fo the site?

When? (month/year)
e. Has [ocality approved the site plan? [::] Yes No
f. Has locality issued building permit? [ ves No

J.  Scattered Site Development

it sites are not contiguous, do all of the sites collectively qualify as a scattered site Development pursuant
to IRC Section 42(g)(7)? [dyes  [[INo
(NO market rate units will be permitted)

K. Acquisition Credit information

1. [] All buildings satisfy the 10-year general look-back ruie of IRC Section 42(d)(2)(B) and the 10%
basis/$3000 rehab costs per unit requirement.

2. [:] if you are requesting an acguisition credit based on an exception 1o this general rule [e.g. Section
A2{d)(R)(D)i) or Section 42(d)(6})], then, other than the exception relating solely to the prior use of the
property as a single family residence by the Owner, an attorney’s opinion letter in a form satisfactory to
the Authority must accompany this Application specifically setting forth why the buildings qualify
for an exception to the 10-year rule.

3. D Attorney's Opinion Letter enclosed.

L. Rehabilitation Credit Information{check whichever is applicable)

1. [] All buildings in the development satisfy the 10% basis requirement of IRC Section 42(e)(34A)().

2. [T All buildings in the development satisfy the minimum $3000 rehab cost per unit requirement of IRC
Section 42{e}{3)}(A)(ii).

3. D All buildings in the development qualify for the IRC Section 42(e)}{3)(B) exception to the 10% basis
requirement (4% credit only).

footnotes:

20086 Indiana Mousing and Community Development Authority Rental Housing Finance Application Page 19



4. [] All buildings in the development qualify for the IRC Section 42(f)(5)(B)(ii)(I!) exception to the
$3000 per unit requirement ($2000 per unit required instead; 4% credit only).

5. D Different circumstances for different buildings: see above, attach a separate sheet and explain
for each building.

M. Relocation Information. Provide information concerning any relocation of existing tenants.
1. Does this Development involve any relocation of existing tenants? []Yes |:| No
Will existing tenants be relocated within the development during rehabilitation? [ ] Yes [ ]No

If yes to either question above, please describe the proposed relocation plan and/or assistance.
Please provide in Tab Z.

footnotes;

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application Page 20



N. Development Information

1. Rental Housing Tax Credit and/or Multifamily Tax-Exempt Bond Unit Breakdowns

Indicate if the development will be subject to additional income restrictions and/or rent restrictions:

D Income Restrictions (Final Agplication only - for Developments funded prior to 2002)

Rent Restrictions

5q. Foomage Bl ]
5q. 1,636 54&%?
14 22%
E 77 35 1%
%1% 1,128 1373 £,5300
7.454] 12,408 0 14,562
8 24 0 (7 e
0] 8 4% il o 56 S0%
818 1128 1,373 1,530
6544 37072 ol 33,616
i it i f}' 3 L
0l ol 0 0 i} o 0%
218 1,178 1.373 1530
ol { i B
3 7 0 él 1 16%
i 3 14 ol ol 17 15%
B8 1,128 1,373 153500
3 454 7,896 | 10,350
15| 48 i} rsl 64| 100%
] 16 46, 0 | 12 100%
0} 13,088 54,144 ol B 67232 160%

* No market rate units are permitted in scattered site developments per IRS Code Section 42(g)(7)

footnotes:  Unit sq footage is a calculation of the building gross SF divided by total units

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application
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2.

Structure and Units

a. List unit type(s} and number of bedroom(s) by bedroom size.

Rehabiltation

Sirigle Fasnily [Infill Scattered Sife

Hstoric Rehabilitation

{Mew Construction 16 48

b. The Development's structural features are (check all that apply):

z Row House/Townhouse | Garden Apartments Detached Single-Family
| Detached Two-Family Slab on Grade Basement
| Crawl Space Age of Structure New Construction
|__| Elevator Number of stories 2
¢. The type(s) of unit is (are):
E Standard Residential Rental No. of Units 80

Transient Housing for Homeless No. of Units
|| Single Room Occupancy Housing (SRO) No. of Units
| x| Other homeless supportive housing No. of Units 4 Tab R
d. Gross Residential Floor Area (resident living space only) 67,232 Sq Ft.
e. Gross Comman Area (hallways, community space, ect.) g Sq Ft.
f. Gross Floor Area (alt buildings) [d + &) 67,232 SqFL
g. Gross Commercial Floor Area (if applicable) Sq Ft.

h. intended Use of Commercial Area (if applicable)
(Use additional sheets if necessary).
All commercial uses must be included in the Declaration of Extended Rental Housing
Commitment. Additional information must be provided in Tab F of the application package
detailing the square footage layout of the building and/or property, identifying all residential
and commercial area; a time-line for complete construction showing that all commercial areas
will be completed prior to the residential areas being cccupied.

i. What percentage of the Development's rehabilitation or new construction, as the case may be,
has been completed, based on the actual costs and expenses incurred to date as compared to
the total estimated development costs?

0.0t % complete Costs incurred  § 14,035
j- Total number of residential buildings in the Development; 4 building(s)

k. Will the development utilize a manager's unit (security, maintenance unit)?
Yes No
If yes, how will the unit be considered in the building's applicable fraction? | Tax Credit Unit
| Common Area

if yes, Number of units requested
NOTE: If the manager's unit will be utilized as common area, then the unit must remain in
the same building. Developments with market rate units wiil not be allowed to designate tax
credit units as manager's, security, and/or maintenance units unless the tenant qualifies
under Section 42 guidelines.

footnotes:

Page 22

20086 Indiana Housing and Community Development Authority Rental Housing Finance Application



3. Amenities for Low-Income Units/Development Design

a. Please list community building and common space amenities.
A playground, pool and clubhouse with central laundry facilities and community television will
be available in Phase | through a Common Use & Access Easement Agreement.

b. Please list site amenities (including recreational amenities).
Phase |! will pay for a resident business center and a baby pool to be added to the Phase |
clubhouse common area, add 3 bike racks placed through out the development and
and add picnic area with permanent grill near the playground area.

Are the amenities including recreational amenities for both low income and market rate units

the same?
Yes [ }No

If no, attach a separate sheet and explain differences in Tab P.

4. Fair Housing Act Accessibility
Has the Development has been designed to comply with the requirements of all applicable
local, state and federal fair housing and disability-reiated laws? Does the Development
design consider at a minimum, the applicability of the local building codes,
the Federal Fair Housing Act, as amended, the Americans with Disabilities Act, and the
Rehabilitation Act of 1973, as amended? [x]ves [[JNo

5. Energy Efficiency

Are all the units within the Development equipped with Energy Star related materials

and appliances?
Yes [ |No

If yes, please provide documentation in Tab F of the application package.
6. Is the Development currently a vacant structure being converted into affordable housing?
[ ]ves No
if yes, then please indicate the following:

Total square feet of Development
Total square feet of vacant structure

The proposed Development converts a vacant structure(s) into
(Select one from below)
[] 25%
[] s0%
] 75%

[ 100% of the total Development being used as affordable housing.

footnoies:
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7. Development Design

The Owner certifies that the amenities checked below exist and are available for all units comprising the
proposed Development and are appropriate for the proposed tenant population,

Column 1

Column 2

Column 3

Wail to Wall carpeting in each unit (fiving area)

ICarport {one spot per unit)

Security Camera (all outside entrances)

lPIaygmund (family only and must be

of reasonable size for the Development)

X Ilndividua! porch/patiofbalcony

50% of more brick exterior

tSteel Frame

|Day<:are On-site

Window Biinds or Curtains

X JWasher/Dryer hock-up i each unit

\Washer/Dryer (not coin operated) in each unit
(may not mark Laundry Facilities in each

One Parking spot per unit

IEmergency pull cords/calt butten in each unit

|Bike racks (1 per building)

{elderly or special needs only)

building).

lFirepiace in each unit

Community Room (open to afl residents)

IHot Tub/Jacuzzi (Cpen to all residents)

In ground Pool

X lGarbage Disposat in each unit IComputer Center {with internet access and Beauty Salon/Barber Shop On-Site
X IDoor Bell for each unit printer open to all residents) {eiderly or special needs only}
X IPee;: hole on exterior door for gach unit X I\Nalk-s‘n Closets in @ach unit Fenced in Tennis Court
IGarden area for all residents to use ICez‘Iing Fans in each unit Whirlpool tubs (1 in each unit)
X !Mu%téple building designs |Laundry Faciiities in @ach building Garage for each unit

Shiuffle Board Court open to ail residents

X IEx‘:emaI individual attached storage for each unit

I?n—door Racket Ball Court {open io all residents)

;Multigie fioor plans per unit size

llmercam System for each building

IEmergency sprinkier system in each unit

IMozicn detector lights for each unit

{single-family/dupiexes only)

X lBinIt in Dishwasher

Alarm system for each unit

Restricted Access io Property (Gated
Community)

X

jindividual porch/patio/balcony for each unit using
Trex Products

'Manager on-site

xercise Room with exercise equipment {open to

all residents)

Tankless water heater in each unit

Community Television with cable

3-dimensional architectural shingles

IDesigna%ed WalkingJogging Path

On-site recycling service free to residents

ICentraI Adrin each unit

Gazebo

{Picnic Area with permanent gri#

Sand Voiieyball Court

footnotes:

2008 Indiana Housing and Community Development Authority Rental Housing Finance Application

X IDesigﬂated car wash faciiity with hose & vacuum
lBaskeﬁbaI% Court open fo all residents IFire suppressors above ali siovas
!Néicrowave in each unit
Carbon Monoxide detector in each unit
Ianiosed 8us Stop Shelter
IHardwcod Floors in each unit {living area}
10 units or fess per acre
¥ JCable hook-up in each unit
¥ [JAccess to high speed internet in each unit
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8. Has any buiiding in the proposed development been constructed prior to 19787

E:]Yes

x_No

if yes, for adaptive reusefrehab, the Lead Based Paint Poisoning Prevention Act, the Department of Housing
and Urban Development (HUD) Guidelines for Evaluation and Control of Lead Based Paint hazards,
Environmental Protection Administration (EPA) and Occupational Safety and Health Act (OSHA) provisions

shall apply when applicable.

The applicant/owner/developer will comply with the Lead Based Paint Pre-Renovation Rule

{Lead PRE) and the State of Indiana's |.ead Based Paint Rules where applicable.

8. Universal Development Design Certification

The Owner certifies the universal design features checked below exist and are available for the units comprising the
proposed development and are appropriate for the proposed tenant population.

I X IAH haliways 42" or wider in each unit

X IAII wall reinforcements for handrails in each

enit

IA front control operated range in 5% of

units

I X IAll doorways 32" or wider in each unit

X IAII wall reinforcements for grab bars in

each unit,

Audio and visual smoke detectors in
each unit

l X |A!i Electrical outlets raised 15" to 18"
above the finished floor in each unit

Lx IAI% light switches located 48" above the

finished floor in each unit

IToggie, rocker, or touch sensitive control

panels instead of switches in each unit

| li.evers instead of door or faucet knobs
on every door in each unit

30"%40" clear bathroom floor space with a
door that swings out in 5% of the units

!Ad}ustable height or hand-held

showerhead with a flexible hose in all units

A foid down seat in the shower of 5%
of the units

|Re|l-in shower with no curb in 5% of the units

lSléde or bi-folding closet doors in all units

x {The bathtub controls located off center
toward the outside of the tub in each
unit

X IA removable base cabinet for required knee

space in kitchen and baths in all bottom level
units

Built in accessible height microwave 5%
of units

] IAél cioset rods adjustable in every unit

X ISO"xéO" clear kitchen floor space in 5% of the

Lnits

x {Will have an accessible route to each

bottom level unit that includes no steps
abrupt level of change

Front ioading washer and dryer with
front controts, raised on platforms to
reduce need to bend, stoop, or iean
over in each unit or all Jaundry facilites

|All counter tops in bathrooms kitchens

adjustable in every unit

footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application
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6. Election of the Minimum Set Aside Requirement (this election is also made by the owner on IRS
Form 8808): The Owner irrevocably elects one of the Minimum Set Aside Requirements

D At least 20% of the rental residential units in this Development are rent restricted and to be
occupied by individuals whose income is 50% or less of the area median gross income (if this
election is chosen, all tax credit units must be rented to tenants at 50% area median income or below)

At least 40% of the rental residential units in this Development are rent restricted and to be
oceupied by individuals whose income is 80% or less of the area median gross income.

D Deep Rent Skewing opfion as defined in Section 42.

footnotes:
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0. Development Schadule

1. Bite
Option/Contract 212008
Ske Acouisiion G005
ZOTeng

Sk Plan Approva
2. Financing
a. Construction Loan

Eean Appication 112006

orditional Cormifment 22006

Firm Comeriiment

Loan Closing 02006
b. Permanent Loan

Loan Application 172006

Conditional Commitnent 212005

Firre Comreitmernt

Loan Closing 152008

&. Dther Loans and Grants
Tyne & Source, List
Appication Dale
Conditiona! Commiment
Frm Commitfreent

4. Other Loans and Grants
Type & Source, List
Appication Dale
Condgional Commitment
Firm Camimitrent

& Other Loans and Grants
Type & Source, List
Application Date
Corditional Commitment
Fitres Comrrtment

o

3. Formation of Owner 22008
4. IR5 Approval of Not-for-Profit Status w

§5. Transfer of Property to Owner 1072005
&. Plans and Specifications, Working Drawings 1072005
7. Buildirg Permit lssyed by Local Government 1072008
8. Construction Starts 1072008
3. Completion of Construction 102007
10. Lease-Up 12007-82008
11. Credit Placed in Bervice Date{s)

{month and year must be provided) 1/2008-7 2008

footnotes:
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P. Tax Credit

1. m This development will be subject to the 15 year Extended Use Agreement in addition to the
mandatory 15 year Compliance Period (30 years).

2. |:| This development will be subject to an additional {must be greater than 15 years) year
Extended Use Agreement in addition to the mandatory 15 year Compliance Period.

3. D This development will be subject to the standard 15 year Compliance Period as part of a Lease
Purchase Program (all units must be single family detached structures) and will offer homeownership
opportunities to qualified tenants after compliance period. See IRS Revenue Ruling 95-48 and IHCDA
Declaration of Extended Rental Housing Commitment.

Q. Special Housing Needs
1. Will this development be classified as Elderly Housing*? D Yes No

2. ldentify the number of units set aside for special housing needs below*:

MOEIEEE

I?_é;saas; with chsabilities” 7
T This requirement will be confained within the Declaration of Rental Housing Commitment recorded
on the propertly.

R. Community or Government Support

1. List the political jurisdiction in which the development is to be located and the name and address of the
chief executive officer thereof;

Political Jurisdiction {name of City or County) City of Valparaiso

Chief Executive Officer (name and titie) Jon Costas, Mayor

Street Address 166 Lincolnway

City Valparaiso State  Indiana Zip 46383

2. D A commitment for local government funding for this Development in the amount of
is located in Tab C of the application package.

3 D Letters from the local goveming jurisdiction which states that the development supports
neighborhood preservation and other organized community improvement and revitalization programs,
and which describes the specific target area and the plans for its preservation and improvements is
provided in Tab U of the application package.

8. MBE/WBE Participation

1. Minorities or woman materially participate in the Ownership, development or management of the
Development by holding more than 51% interest in the Development Ownership, development entity,
contractor or management firm.

2. The appropriate box(es) is checked below, and

A Certification from the State of Indiana and applicable contractor agreements with Fee Structure is
provided in Tab T of the application package, and

footnotes: * P.1. See attached footnote
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P. Tax Credit

1 [:;':] This development wili be subject to the 15 year Extended Use Agreement in addition to the mandatory 15 year Compliance Period (30 years).
Applicant is agreeing to the standard section 42 requirements only and may be released
after the 15-year compliance period subject to section 42 guidelines.
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Evidence of the minority's Ownership interest, commitment from minority and/or Owner's agreement {if
Owner s not a minority) te retain a minority as developer or manager is provided in Tab T of the
application package.

Owner Management Entity (2 yr. min coniract)
Developer Contractor

T. Income and Expenses

1. Rental Assistance
a. Do or will any low-income units receive rental assistance? [:l Yes No

If yes, indicate type of rental assistance and attach copy of rental assistance contract, if applicable:

Section 8 HAP FmHA 515 Rental Assistance
Section 8 Vouchers Other
Section 8§ Certificates

b, Number of units (by number of bedrooms) receiving assistance:

___ (1) Bedroom ___ (2) Bedrooms
_ (3) Bedrooms ___ (4) Bedrooms

c. Number of years rental assistance coniract Expiration date of contract.
d. Does locatlity have a public housing waiting list? Yes D No
If yes, you must provide the following information:

Organization which holds the public housing waiting list Northwest Indiana Community Action *

Contact person (Name and title) Gary Olund, Executive Director

Phone 219-837-3500 fax 219-832-0560

e. What %, if any, of the units in the Development will be set aside for tenants with HUD Section 8
certificates or vouchers or who are on public housing waiting lisis? N/A

If a percentage of the units will be set aside for tenants with HUD Section 8 certificates or vouchers,
please provide evidence that the developer and/or Development manager are famifiar and knowledgeabie
with Section 8 rules and regulation; and the number and description of units to be set aside

for tenants, {Piease provide documentation in Tab R of the application package)

f. Has the Owner executed a written agreement with the local or regional public housing representative
to give priority to households on waiting lists for subsidized or pubiic housing? Yes D No

Ifyes, please provide documentation in Tab R of the appiication package.

footnotes:  * State of Indiana, Division of Family & Social Services aiso signed a waiting list letter
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2. Uilities and Rents
a. Monthly Utility Allowance Calculations

Heating Cwrier | x| Tenant 37 47 57 68
Air Congrioning Ownrer [ x | Tenant 10 13 17 20
Cooking Owner | x ] Tenant 5 7 ) 12
Lighting ~ | Owner [ Tenant 21 25 29 32
Hot Water | Owner % 1 Tenant 22 27 31 35
Wiater % | Owner Tenant
% | Dwmer _ Tenant
x| Owner [ [ Tenant
Total Utlity Allowance for Costs Pad by
Tenant z § B500 1§ 11808 | $143.00 | $167.00

b. Source of Utility Allowance Calculation

HUD FmHA 515
Utility Company (Provide letter from utility company)

NOTE: IRS regulations provide further guidance on how utility allowances must be determined.

¢. List below the applicable rentat housing tax credit monthly rent limits (based on the number of
bedrooms) less the applicable utility allowance calculated in subpart 2.a. above:;

ouss Maximuom EEE’WE%}E rert for your Development 5 -

Maximum Allowable Rent for Tenants al 50% AMI %
Minus Utility Allowance Paid by Terant 5 g5
3

jEguals Maximurs Aliowable rent for your Developrment

Maximum Allowable Rent for Tenants at 30% AMI 5 _340|5 4DBIS 471§ 526
Minus LEility Allowance Paid by Tenant E BE1F M8 |3 14315 187
Ecuals Maximum Allowable rent for your Development 4 - $ 2451%F zZ88|% 32818 5B
]F&’gfﬁf?’ﬁé}i’ﬂ Alipwable Rent for Tenants at 40% AMI ¥ 453 1% 545 |% €20 (% 702
ility Allowance Paid by TBFEE‘;’E N 3 851% 1191% $ 167
] | _ 5 - 1§ 350 426 |5 486 1% 535
R ﬁEEfj“sfaﬂ?E erm E‘ar Z"Ersaz'sts at 5%3% AN 5 BB 681 15 7665 B77
’?Eéfaus Ly Allowsnce Paid by Tenant s g5 1815 14313 187
g 5
=
K

footnotas:
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d. List below the maximum rent limits minus tenani-paid utilities for all HOME-Assisted,
and/or HOME-Eligible, Non-assisted units in the development.

FMaximem Allowable Serd for hensBoianes at
30% or less of area median Incoms
RIMLUIS Lty Allowance Paid by Tenanis
Kaximien Allowable Rent for Your Devetopment 5 - 3 - g - % - S - 3 -
Maximum Alowable Rert for benefcanes al
4% or less of area median income
MINUS Utifity Allowrance Paid by Tenants
Wawimum Allowable Rent for Your Development 3 - T
Maximum Allowabie FRen or b ficiaties ot ]
B0 of leos of area median Income
MINUS Uity Allowance Paid by Tenands

L
1

&y
i

A
il

Ay
¥

Mendmum Allowable Fent for Your Development I - 5 - g - T 5 -
KMavirum Allowable Rent for bensficiares &

&% or less of area median income

RIS Utiity Allowence Paif by Tenanis
Iitedimum Allowatie Rent for Your Development s - 15 - g - 5 - - 5 - 7

¢. Estimated Rents and Renta! Income
1. Total Number of Low-income Units 8 (30% Rent Maximum)

Yes/ho | ves/No | B of bedrooms
Mo Va5 i Badrooms 1 2 THZE3T | 245 £ 4L}
Mo Yag 2 Bedrooms Z & 109/1124 289 5 1.734
Bedrooms % =
Bedrooms 5 -
. Bedrooms 15
Bedroomgy | . 7 =
Uthyar income Source
Cihar income Source -
Cittwar income Source
Totat Monthly Income 5 2234
Anruat Income 5 Z5BRe

footnotes:
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2. Total number of Low-income Units 14 {40% Rent Maximum)

Yesiic Yeg/hg | #of bedrooms

Flo Yes T  Bedrooms 7
Ho Vs 2 Besdrooms 2 1 159
Badrooms
Bedrooms
Bedrooms
Badrooms

il
T}

Ll

Other Income Sourmne
Uthet Income Source
{Other Incoms Souce

Totat Monthly lacome 3 5 780

Araual Income 5 B9120

3. Total number of Low-Income Units 32 {50% Rent Maximum)

235

¥ of bedrooms
1  Bedgrooms 1 8 THIBLY 471 g 3,768
? Bedrooms 2 24 1080/ 124 562 5 13 4EB
Bedrooms 2 -
Bedrooms 5 -
Bedrooms B =
Badrooms - -
Other Income Scurce
Cther Income Source
iother Income Source i
Total Monthdy Incoms 5 17,258
Armial Incoma 5 207 072

footnotes:
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4. Total number of Low-income Units 0 {60% Rent Maximum)

53 (=

Yagihio YesNg | # of bedrooms
Bedrooms 4 =
Bedrooms ¥ =
Bedrooms T =
Bagrooms E =
Bedrooms % -
Bedrooms 5 -
{Hher ncome Source
LHher Income Scurce
Ciher Income Source
Total Monthly Income 5§ -
Annusl Income 5 -

5. Total Number of Market Rate Units _ 10

1= = = ¥
YasNo i’e&*’f‘u‘ﬁ # of hedrooms

RN 1 Bedrooms 1 3 782/831 570 5 2013
%ﬁ%%% ﬁ»}%ﬂ}‘}m 2 Bedrooms Z 7 1050/1124] B35 5 5245
S '32; Bedrooms 5 -
%%% B Bedroors g B
S X Bedrooms 3 -
RN peroams I

Dther Income Source Late Fees/ Misc Inc b 1,250

Oiner income Source

thar Incofrme Source

Total Monthly Income § 9705

Annual Income 5 108,260

footnotes ;
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6. Summary of Estimated Rents and Rental Income

Annuat Income {30% Rent Maximum) 3 26,688
Annuat Income {40% Rent Maximum) 3 89,120
Annual Income (50% Rent Maximum) $ 207,072
Annual Income {80% Rent Maximum) 3 -

Annuai Income {Market Rate Units) b 109,260
Potential Gross Income i 412,140
Less Vacancy Allowance 6% $ 24,728
Effective Gross Income 5 387,412

What is the estimated average annual % increase in income over the Compliance Period? 2%

U. Annual Expense information

(Check one) Housing OR [T] commercial
Administrative (-)gerating
1. Advertising $ 4,498 1. Elevator
2. Management $ 23,075 2. Fuel (heating & hot water)
3. Legal/Partnership 3. Electricity 3 35,700
4. Accounting/Audit 4. Water/Sewer
5. Compliance Mont. 3 6,867 5. Gas
Total Administrative $ 34,240 6. Trash Removal 3 7,981
[Maintenance 7. Payroil/Payroll Taxes & 48,317
1. Decorating $ 12,288 8. Insurance 3 10,944
2. Repairs 3 11,5810 9. Real Estate Taxes* $ 38,400
3. Exterminating 10. Other Tax
4. Ground Expensge 11, Annual Replacement
Reserve % 16,000

5. Other

12. Other
Total Mainfenance $ 23,798

Total Operating 3 157,342
Total Annual Administrative Expenses: 3 34,240 PerUnit § 535
Total Annual Maintenance Expenses: $ 23,788 PerUnit $ 372
Total Annual Operating Expenses: $ 157,342 PerUnit % 2,458
TOTAL OPERATING EXPENSES iadministrative + Operating + Maintenance} 3 215380 PerUnit $ 3,385
What is the estimated average annual percentage increase in expenses for the next 15 years? 3%
What is the annual percentage increase for replacement reserves for the next 15 years? 3%

* List fuil tax liability for the property - do not reflect tax abatement.

footnofes: #5 misc admin exp, #3 all utilities, #8 all site services

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application
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V. Projections for Financial Feasibility

Check one:

CE e FH

v o
oo ]

. Potential Gross Income

X
]

Housing
Commercial

1 % 412,140) % 420,383 5 £ 437,368 & 4. 114
Z. Less Vacancy Loss $ 0 (2472808 (25223% %  {ZETETR S (26,2420 8§ (26,767}
3. Effective Gross Income (1-2) $ 38741218 395,18 % 403,0631 8% 411,124] 8 419,347
4. Less Operating Expenses $ (1993B0¥ % (205,361% % (2115224 % (217.868A S (224,404)
5. Less Replacement Reserves (1600008 (1648008 (1697405 (17484 % (18,008
I5. Plus Tax Abatement

(increase by expense rate if applicable)

7. Net Income (3-4-5+6) b 172,032f $ 173.318{ % 174,566{ § 175,773] § 176,935
8.a. Less Debt Service #1 b 1441121 § 144112 § 144,112 & 1441128 8 144,112
8.b. Less Debt Service #2

9. Cash Flow (7-8) $ 27,924 § 29.206] § 30,454] § 31,661} § 32,823
10. Debt Coverage Ratio (7/(8a +8b)) 1,19 1.20 121 122 1.23
11. Deferred Developer Fee Payment $ 27,9208 & 29,206] $ 30,454] § 31,661} $ 32,823
12. Cash Flow after Def, Dev. Fee Pmt. ] -1 8 -1 % -13 -1 % -

13. Debt Coverape Ratle

1.00

15

1. Potential Gross Income ' o1 1 137 : 2,855 § S

2. Less Vacancy Loss 5 (27,302 8 (27,848} § (28,405) $ (28,973} § (29,553}
3. Effective Gross Income (1-2) ¥ 427734) 3 436,28Bf 8 445014] 8 453914] % 462,993
4. Less Operating Expenses $ (231,136 8 (238.070@ % (245212% § (252,569 § (260,146

5. Less Replacement Reserves $ (18,3480 S (19,1054 § (19,6783 8 (20,268] S {20,876

6. Plus Tax Abatement

{increase by expense rate if applicable)

7. Net Income (3-4-3+6) b 178,049] $ 179,113} § 180,124 § 181,077} § 181,971
8.a. Less Debt Service #1 h) 144.112] $ 1441120 % 4113 § 1441121 $ 144,112
8.b. Less Debt Service #2

F4. Cash Flow (7-8) b3 339371 § 35,0011 § 36,012 § 36,965] % 37,859
10. Debt Coverage Ratio {7/(8a-+8h)) 1.24 1.24 1.25 1.26 1.26

11. Beferred Developer Fee Payment b 33,9371 % 350011 8 36,012 § 36,965 § 37,859]
12. Cash Flow after Def, Dev. Fee Pmt. ¥ -1 8 -1 % -1 -1 3 -

13. Debt Coverage Ratin

100

1.00

1 5 302596 8  312,944] 3 53§ 533,147] 8 3810
2. Less Vacancy Loss $ 0 (3014438 (3074798 (313628 (31,9890 5 (32,629
3. Effective Gross Income (1-2) $ 47225318 4816988  491.332] 8 5011583 511,181
4. Less Operating Expenses $ (26795008 (27598905 (284.268] § (292,796% $ (301.580
5. Less Replacement Reserves $ (21,3034 % (22,1488 (22,8128 § (234970 § (24,201
6. Plus Tax Abatement

{increase by expense rate if applicable)

7. Net Income (3-4-5+6) $ 1828001 % 183,561} % 1842511 S  184.865] § 185400
8.a. Less Debt Service #1 $ 1441121 $ 144,112F $ 144,112] $ 144,112} § 144,112
8.b. Less Debt Service #2

{9. Cash Flow (7-8) b 38,688} § 394491 § 40,139] & 40,7531 $ 41,288
10. Debt Coverage Ratio {(7/(8a+8b)) 1,27 1.27 1.28 1.28 1.29

11, Deferred Developer Fee Payment $ 38,688{ § 39,449 $ 40,139] § 40,753] § 31,73
12. Cash Flow after Def. Dev. Fee Pmt, M -1 s -1 8 -1 $ -3 9,556
13, Debt Cove‘r%%e Ratio 1.00 1.00 1.00 1.60 1,05

The above Projections utilize the estimated annual percentage increases In income.

footnotes:
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Commerclal and Office Space: IHCDA Rental Housing financing resources cannot be used {o finance commerclal space within a
development. Income generated and expensas incurred from this space, though, muet be factored into IHCDA's underwriting for the
deveiopment as a whole when reviewing the application. H the development involves the development of commercial space the appiicant will
need to provide separate annuaf operating expense information and a separate 15-year proforma fro the commercial space. Be sure to label
which forms are for the housing and which cres are for the commercial space. Also separate out alf development costs associated with the
commercial space on fine M of the Development Costs chart.

W. Sources of Funds/Developments (Include any IHCDA HOME requests)

1. Construction Financing. List individually the sources of construction financing including any such loans
financed through grant sources. Please provide documentation in Tab G.

T Pancol Banson

Tromas G, Crowe
AN7ERTE4

=~
4

E

4

Tiotal Amount of FUnds

R

F 1,800 000

SR

2. Permanent Financing. List individually the sources of permanent financing including any such loans
financed through grant sources. Please provide documentation in Tab G.

1 Fedoor Barcors

55 EE OO0

0% gL

oty
i

3144,112] 6.1

Ja JLa ha

ot Amount of Funds

|Defarrad Developer Fes

£ 522800

0.3%

"

SRR "“%%W%%% e

3. Grants. List all grants provided for the development. Provide documentation in Tab G.

3

4

o Amouni of Funds

O

R

footnotes:
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Total Sources of Permanent Funds Committed

Tota! Annual Debt Service Cost $

4. Historic Tax Credits
Have you applied for a Historic Tax Credit?

If Yes, Please list amount

If Yes, indicate date Part | of application was duly filed:

application. Please provide in Tab U.}

$

1,800,000

144 112

E]Yes No

{ Must be included with

5. Other Sources of Funds (excluding any syndication proceeds)

a. Source of Funds Amount

b. Timing of Funds

¢. Actual or Anticipated Name of Other Source

d. Contact Person Phone

6. Sources and Uses Reconciliation

Limited Partner Equity Investment® $ 4,350,000
General Partner Investment 3 100
Total Equity Investment IS 4,350,100 |
Total Permanent Financing b 1,900,000
Deferred Developer Fee $ 522,600
Other interim Cash Fiow 3 96,531
Other
Total Source of Funds |s 6,869,231 |
Total Uses of Funds s 6,869,231 }

NOTE: Sources and Uses MUST EQUAL

*Load Fees included ir Equity Investment

Load Fees

footnotes:

|:|Yes No
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7. Intermediary Information

a.

Actual or Anticipated Name of Intermediary
{e.g., Syndicator, act.)

Contact Person

Phone

Street Address

City State Zip

Investors: Individuals and/or Corporate, or undetermined at this time

As a percentage of the total crediis to be received throughout the compliance period {assuming no
recapture, should be the annuat amount of credit times 10), how much are investors {excluding
Owner's own equity) willing to invest toward development costs, excluding alt syndication fees or
charges?

[ ] check if estimated [ check if based on commitment(s); if so please attach copies

Has the intermediary (identified above) provided you with any documentation regarding the amount
of syndication or other intermediary costs, fees, "loads" or other charges it will impose in
with its services?

[Jyes [ INo If yes, please attach copies

How much, if any, is the Owner willing or committed {o invest toward Development Costs?
$ 100 Evidence of investment must be provided to IHCDA.

8. Tax-Exempt Bond Financing/Credit Enhancement

a.

footnotes:

20086 Indiana Housing and Community Development Authority Rental Housing Finance Application

If Muiti-family Tax Exempt Bonds are requested, list percent such bonds represent of the aggregate
basis of the building and land of the devealopment;

If this percentage is 50% or more , a formal aflocation of credits from IHCDA is not necessary (although
the development must satisfy and comply with all requirements for an allocation under this Alocation
Plan and Section 42 of the Code. The Issuer of the bonds must determine the maximum amount of
credits available to the development which, just as for developments which do need aliocation, is
limited to the amount of credits necessary to make the development financially feasible). AT THE
TIME OF SUBMITTING THIS APPLICATION, YOU MUST PROVIDE IMCDA WITH AN OPINION

OF COUNSEL, SATISFACTORY TC IHCDA, THAT YOU ARE NOT REQUIRED TO OBTAIN AN
ALLOCATION OF TAX CREDITS FROM IHCDA AND THAT THE DEVELOPMENT MEETS THE
REQUIREMENTS OF THE ALLOCATION PLAN AND CODE.
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b,

footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Apptlication

Name of tssuer

Street Address

City State Zip

Telephone Number Fax Number

Name of Borrower

Street Address

City Siate Zip

Telephone Number Fax Number

If the Borrower is not the Owner, explain the relationship between the Borrower and Owner.

if Development will be utilizing Multi-family Tax Exempt Bonds, you must provide a list
of the entire development team in addition to above.

. Does any of your financing have any credit enhancement? [ ] Yes No

If yes, list which financing and describe the credit enhancement:

Is HUD approval for transfer of physical asset required? [ 1ves No
If yes, provide copy of TPA reguest to HUD.

Is the Development a federally assisted low-income housing Deveiopment with at least 50% of

its units in danger of being removed by a federal agency from the low-income housing market due
to eligible prepayment, conversion, or financial difficulty”? D Yes No

If yes, piease provide documentation in Tab U of the application package.
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Cost/Basis/Maximum Allowable Credit

1. Development Costs - List and include Eligible Basis by Credit Type

To Purchase Land and Bldgs.
1. Land

2. Demolition

3. Existing Structures

4. Other (specify)

350,000

\\

oy

AN

N\

For Site Work

1. Site Work (not included in Construction
Contract)

Other(s) {Specify)

For Rehab and New Construction
(Construction Contract Costs)

1. Site Work 672,280 672,280
2. New Building 3,381,544 3,381,544
3. Rehabilitation

4. Accessory Building

5. General Requirements* 252,229 252,229
6. Contractor Overhead” 84,076 84,076
7. Contractor Profit* 252,229 252,229
For Architectural and Engineering Feas

1. Architect Fee - Design 27,500 27,500
2. Architect Fee - Supervision 150,000 150,000
3. Consultant or Processing Agent

4. Engineering Fees 58,900 58,900
5. Other Fees (specify)

Other Owner Costs

1. Building Permits

2. Tap Fees

3. Soil Borings

4. Real Estate Atiorney 10,000 10,000
5. Construction Loan Legal 15,000 15,000
6. Title and Recording 10,250 10,250
7. Other (specify)

* Designates the amounts for those items that are limited, pursuant to the Allocation Plan

footnotes:
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For
1. Construction Insurance

2. Construction Interest & Other Capitalized
Operating Expenses

3. Construction Loan Orig. Fee

4. Construction Loan Credit Enhancement
5. Taxes/Fixed Price Contract Guarantee

33,631 33,631
225,485 225,485
87,450 87,450
147,771 147,771

9.  For Permanent Financing Fees & Expensas
1. Bond Premium

N

2. Credit Report %&"“‘%‘&% %%%H%

3. Permanent Loan Orig. Fee %""‘3{‘%&%&\»&? %%%ﬁ%

4. Permanent Loan Credit Enhancement N

5. Cost of lss/Underwriters Discount R %%ﬁﬁ%ﬁ%ﬁ%ﬂ&%% o

6. Title and Recording %%%‘%%W%%%%f%ﬁ%%

7. Counse's Fee A

8. Other (Specify)

Marketing and lease-up 21,386 21,386
h.  For Soft Costs

1. Property Appraisal 7,500 7,500

2. Market Study 5,000 5,000

3. Environmental Report

4. IHFA Fees 39,000

5. Consuitant Fees

6. Other (specify)

Furnishings and equipment 42,000 42,000

1 For Syndication Costs
1. Organizational (e.g. Partnership}
2. Bridge Loan Fees and Exp
3. Tax Opinicn
4, Other (specify)

2,500 PR SRS
*i:» m%wm%a &% W‘w
7,500 B e

AMLIMI

i Developer's Fee*
% Not-for Profit
100 % For-Profit

871,000

K. For Development Reserves
1. Rent-up Reserve
2. Operating Reserve

115,000

&%\““ﬁ% 3

RN
x%%%%%

* Designates the amounts for those items that are limited, pursuant to the Allocation Plan.

footnotes:
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m. Total Commercial Costs”

"“"rr, o i o % “‘-,‘ e 3 ? _‘A
n.  Total Dev. Costs less Comm. Costs (I-m} }%ﬂ%‘%ﬁ%&% ﬁ{%ﬁ“%%‘%ﬁ
SRR NN,

¢. Reductlons In Eligible Basis
Subfract the following:
1. Amount of Grant(s) used te finance Qualifying
development costs
2. Amount of nenqualified recourse financing

3. Costs of nonqualifying units of higher quality (or
excess portion thereof) wa

4. Historic Tax Credits (rasidential portion)

5. Subtotal (0.1 through 4 above} 0 0
ip.  Eligible Basis {Il minus 0.5}
0 6.355,231
q. High Cost Area
Adjust to Eligible Basls
{ONLY APPLICABLE IF developmentis in a
Census Tract or difficult development area)
Adjustment Amount X 30%
g \\\
It~ Adjusted Eligible Basis (pplus g) : &%
\\ 8 6.355.231
s.  Applicable Fraction %
{% of development which is low income) ‘ g\%\,ﬁ;
[ JBased on Unit Mix or Sq Ft. (Type U or SF) N 84.38%

i Total Quallfied Basis (r multiplied by s}

53682778
u.  Applicable Percentage
(weighted average of the applicable percentage for
each building and credit type)
8.80%
¥, Maxlmum Allowable Credlt under IRS sec 42 (t
multiplied by u}
471,876

w. Combined 30% and 70% PV Credit

4

ry

= x I

* Commerciai costs are defined as those costs that are not sligible basis and are attributed to non-residential areas of the
Development (e.g. retail area of mixed-use development).

Note: The actual amount of credit for the Developmaent is determined by IHCDA If the Development is eligible for
Historic Tax Credlf, include a complete breakdown of the determination of sligibie basis for the Historic Credit with
the Application. If the Development's basis has been adfusted becausa It is in a high cost or qualified census fract,
the actual deduction for the Historic Cost items must be adjusted by multiplying the amount by 130%. This does not
apply to Historic Tax Credits.

footnotes:
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2. Determination of Reservation Amount Needed

a, TOTAL DEVELOPMENT COSTS $ 6,869,231
b. LESS SYNDICATION COSTS $ 10,000
c. TOTAL DEVELOPMENT COSTS (a-b) $ 6,859,231
d. LESS: TOTAL SOURCES OF FUNDING EXCLUDING

SYNDICATION PROCEEDS $ 1,996,531
e. EQUITY GAP (c-d) $ 4,862,700

f. EQUITY PRICING PERCENTAGE
(Percentage of 10-year credit expecied to be personaily
invested by you or raised as equity excluding
syndication or similar costs to 3rd parties) $ 094

g. 10-YEAR CREDIT AMOUNT NEEDED TO FUND THE

EQUITY GAP (eff) $ 5,173,085
h.  ANNUAL TAX CREDIT REQUIRED TO FUND EQUITY

GAP (gH10) $ 517,309
o MAXIMUM ALLOWABLE CREDIT AMOUNT $ 471,876
. RESERVATION AMOUNT

(Lesser of h or j) $ 471,876
k. TOTAL EQUITY INVESTMENT (anticipated for intial app) $ 4,350,100
|,  DEFERRED DEVELOPER FEE $ 522,600
m. FINANCIAL GAP $0

1. CREDIT PER UNIT
(i/Number of Units) $ 7373

2. CREDIT PER BEDROOM
{(Number of Bedrooms) $ 4213

3. COSTPER UNIT
a - (Cost of Land + Commercial Costs + Historic Credits)
Total Number of Units $ 101,863

footnotes:
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The undersigned hereby acknowledges that

1.

10.

This Application form, provided by IHCDA to applicants for funding, including the sections herein relative to
basis, credit calculations and determinations of the amount of the credit necessary to make the development
financially feasible, is provided only for the convenience of IHCDA in reviewing the reservation requests:
compietion hereof in no way guarantees eligibility for the credits or ensures that the amount of credits applied for
has been computed in accordance with IRC requirements; and that any notations herein describing IRC
requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed development will be comprised of qualified low-
income buildings; that it will in all respects satisfy all applicable requirements of federal tax laws and any other
requirements imposed upon it by the IHCDA; and that the IHCDA has no responsibility that alt or any funding
allocated to the development may not be useable or may later be recaptured:;

For purposes of reviewing this Application, I[HCDA is entitled to rely upon the representation of the undersigned
as to the inclusion of costs in eligible basis and as to alt of the figures and calculations refating to the
determinations of qualified basis for the development as a whole and for each building therein individually as well
as the amounts and types of credit applicable thereto, and that the issuance of a reservation based on such
representations in no way imposes any responsibility on the IHCDA for their correctness or compliance with IRC
requirements;

The IHCDA offers no advise, opinion or guarantee that the Applicart or the proposed development will ultimately
qualify for or receive low-income housing tax credits, Multi-family tax exempt Bonds, HOME,
501( ¢)3 Bonds;

Allocations of funding are not transferable without prior written notice of the IMCDA:; and

The requirements for applying for funding and the terms of any reservation or allocation thereof are subject o
change at any time by federal or state law, federal, state or IHCDA regulations, or other binding authority.

Applicant is submitting this Application on behalf of Owner, whether QOwner has already been formed or is
a to-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary fo consummate this
Application. Applicant further represents and warrants to IHCDA that the signatories hereto have been duly
authorized and that this Application shall be valid and binding act of the Applicant, enforceable according to
its terms;

In the event the Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take. and
not fail to take, any and all necessary to cause the Owner to ratify and confirm and comply with the terms
and conditions of this Application;

Applicant represents and warrants to IHCDA that it will take any and all action necessary and not fail to cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.

Further, the undersigned hereby certifies that:

a)

b)

c)

Ali factual information provided herein or in connection herewith is true, correct and complete, and all estimates
are reasonable;

tt shall promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon becoming aware of same;

Itis responsibie for all calculations and figures to the determination of the eligible basis and qualified basis for
any and all buildings and other improvements, and it understands and agrees that the amount of funding to be
reserved and allocated has been calculated pursuant to and in refiance upon the representations made within:
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Z. Statement of Issuer/Applicant (For Multi-family Tax Exempt Bonds only)

The undersigned hereby acknowledges that

1,

10.

1.

12.

13.

This Application form, provided by IHCDA to applicants for tax credits and tax-exempt bonds, including the
sections herein relative o basis, credit calculations and determinations of the amount of the credit necessary to
make the development financially feasible, is provided only for the convenience of IHCDA in reviewing the
reservation requests; completion hereof in no way guarantees eligibility for the credits or bonds or ensures that
the amount of credits applied for has been compuied in accordance with IRG requirements; and that any
notations herein describing IRC requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed bond issue will in all respects satisfy all applicable
requirements of federal tax laws and any other requirements imposed upon it by the IHCDA; and that the IHCDA

has no responsibility that all or any of the funds allocated to the Development may not be useable or may later be
recaptured;

For purposes of reviewing this Application, IHCDA is entitled to rely upon the representation of the undersigned
as to the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the
determinations of qualified basis for the development as a whole and for each building therein individuaily as well
as the amounts and types of credit applicable thereto, and that the issuance of a reservation based on such
representations in no way imposes any responsibility on the IHCDA for their correctness or compliance with IRC
requirements;

IHCDA may reguest or require changes in the information submitted herewith, may substitute its own figures
which it deems reasonable for any or all figures provided herein by the undersigned and may reserve credits, if
any, in an amount significantly different from the amount requested:;

The IHCDA offers no advice, opinion or guarantee that the Issuer or the proposed development will ultimately
qualify for or receive funds;

Reservations of funds are not transferable without prior written consent of IHCDA:

If the HCDA believes, in its sole discretion, that the Development will not be completed or that any condition set
forth in the Application will not be satisfied within the required time period, or will become unsatisfied or will
otherwise cause the Development to fail to qua!ifﬁ' for a Bond allocation, the Issuer agrees that the IHCDA may
rescind and retrieve any funds allocated to the Issuer. The Issuer acknowledges that all terms, conditions,
obligations and deadlines set forth in this Application constitute conditions precedent to any allocation of funds,
and the Development's failure to comply with any of such terms and conditions shall entitle the IHCDA, in its sole
discretion, to deem the allocation canceled by mutual consent. After any such cancellation, the Issuer
acknowledges that neither it nor the Development will have any right to claim funds. The IHCDA reserves the
right, in its scle discretion, to modify and/or waive any such failed condition precedent, so long as such waiver
does not violate any Code regquirements relating to the Development;

The requirements for applying for funds and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state law, federal, state or IHCDA regulations, or other binding authority; and

Reservations may be subject to certain conditions to be satisfied prior to allocation and shall in all cases be
contingent upon the receipt of the required Application and reservation fees:

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or
is to-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary to consummate this
Applcation. Applicant further represents and warranis to IHCDA that the signatories hereto have been duly
authorized and that this Application shall be the valid and binding act of the Applicant, enforceable

according fo its terms;

in the event Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take, and not
fail to take, any and alt action necessary to cause the Owner to ratify and confirm and comply with the
terms and conditions of this Application;

Applicant represents and warrants to HCDA that it will take any and ali action necessary and not fail o cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.
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Further, the undersigned certifies that

a) Al factual information provided herein or in connection herewith is true, correct, and compiete, and all estimates
are reasonable,

b) It shall promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon becoming aware of same;

¢) ltis responsible for all calculations and figures relating to the determination of the eligible basis and qualified
basis for any and all buildings and other improvements, and it understands and agrees that the amount of funds
to be reserved and allocated has been calculated pursuant to and in refiance upon the representations made
herein; and

dy ltwill at al imes indemnify and hold harmiess IHCDA against all claims, losses, costs, damages, expenses and
liabilities of any nature (including, without limitations attorney fees and aftorney fees to enforce the indemnity
rights hereunder) directly or indirectly resulting from, arising our of or relating to IHCDA's acceptance,
consideration, approval or disapproval of this Application and the issuance or non-issuance of an allocation of
funds in connection herewith.

IN WITNESS WHEREOQF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this day of

+

lL.egal Name of Issuer

By:

Printed Name;

Hs:

STATE QOF INDIANA }
)88
COUNTY OF )

Before me, a Notary Pubic, in and for said County and $tate, personally appeared,

{the of ), the Applicant in the foregoing Appiication for Reservation
of {current year) funding, who acknowtedged the execution of the foregoing instrument as his (her)

voluntary act and deed, and stated, to the best of his {(her) knowledge and belief, that any and all representations

contained therein are frue.

Witness my hand and Notarial Seal this day of

My Commission Expires:

Notary Public

My County of Residence:

Printed Name
{title)
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d)

It will at all imes indemnify and hold harmless IMCDA against claims, losses, costs, damages, expenses and
liabilities of any nature (including, without imitation, attorney fees and attormney fees to enforce the indemnity
rights hereunder) directly or indirectly resuiting from, arising out of or relating to IHCDA's acceptance,
consideration, approval or disapproval of this Application and the issuance cr non-issuance of an allocation of
funding in connection herewith.

&) It shail furnish the IHCDA with copies of any and all cost certifications made te any other governmental agency,
including, but not limited to, cost certifications made to FmHA or FHA, at the time that such certifications are
furnished to such cther agency.

Applicant hereby authorizes IHCDA and its successors, affiliates, agents and assigns to utilize in any manner
and at anytime, any photograph, picture, or other medium (coliectively "photographs”) of the property covered
by this Application, without fimitation, in any and all matters, publications, or endeavors, commercial or
noncommercial, undertaken directly or indirectly by IHCDA at any time cn or after the date of this Application
without any limitation whatsoever. Applicant understands that: (1) it is relinguishing any and all ownership
rights in any such photograph, picture or medium to IHCDA; and {ii) it is refinguishing any and all legal rights
that it may now or hereafter have to, directly or indirectly, challenge, question or otherwise terminate the use of
the photograph by IHCDA.

8. DISSEMINATION OF INFORMATION and AGREEMENT TO RELEASE AND INDEMNIFY. The undersigned
for and on behalf of itself, the Development, Owner and all participants in the Development, together with their
respective officers, directors. shareholders, members, partners, agents, representatives, and affiliates
{collectively, "Applicant”) understands, acknowledges and agrees that this and any application for Rental
Housing Tax Credits ("Credits”) (including, but not limited to, all preliminary final Applications. related
amendments and information in support thereof and excepting personal financial information) are available for
dissemination and publication to the genersl public.

In addition, as additional consideration for IHCDA's review of its request for Credits, the Applicant does hereby
release IMCDA and its directors, employees, attorneys, agents and representatives of and from any and all
liability. expense (including reascnable attorney fess) and damage that it may, directly or indirectly, incur
because of such dissemination or publication, and the Applicant hereby agrees o indemnify and hold IHCDA
harmiess of and from any and all such liability, expense or damage.

IN WITNESS WHEREOF, the undersigned, being duly authorized, has caused this document to be executed in
tsnameonthis 35,4 dayof sascs f s e

Pedcor Investments-2006-LXXXIV, L..P.
By: The Masters Housing Company, LLC,
its General Partner
By: Pedeyr Investments, A in\fgted Liability Company

ity Managing Mﬁ;}lﬂ{g‘ /

By: fhomas G. Cfotve, xcgﬁfive Vice President

ol

—

H ;{i
!
;

%Wé«w/%(w
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STATE OF INDIANA i

COUNTY OF

Before me, a Netary Public, in and for said County and State, personafly appeared, Thomas G. Crowe, the Execidive Vice President of
Pedcor Investments, A Limited Liability Comnpany, the Managing Member of The Masters Housing Company, £LC,

the General Partner of Pedeor Investments-2006-LXXXIV, LB, , the Applicant in the foregeing Application for Reservation

of 2006 {current year) funding, who acknowledged the execution of the foregoing instrument as his (her)

voluntary act and deed, and stated, to the best of his {her} knowledge and befief, that any and all representations

contained therein are true,

Witness my hand and Notarial Seal this ! day of 5%’{% A4 gfsg ‘
o i
My Commission Explires e i ) i ]
- I{,,z,gy{{:, i éiféV o i

i :w"gf: N’étary Public
E]

Savallt M. BFoudson

My Gounty of Residance:

Printed Name

ftitie)
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Z. Statement of lssuer/Applicant (For Multi-family Tax Exempt Bonds only)

The undersigned hereby acknowledges that

1.

10.

11

12.

13.

This Application form, provided by HHCDA o applicants for tax credits and tax-exempt bonds, including the
sections herein relative to basis, credit calculations and determinations of the amount of the credit necessary to
make the development financially feasible, is provided only for the convenience of IHCDA in reviewing the
reservation requests; completion hereof in no way guarantees eligibility for the credits or bonds or ensures that
the amount of credits applied for has been computed in accordance with IRC requirements; and that any
notations herein describing IRC requirements are offered only as general guides and not as legal authority;

The undersigned is responsibie for ensuring that the proposed bond issue will in all respects satisfy all applicable
requirements of federal tax laws and any other requirements imposed upon it by the IHCDA; and that the IHCDA

has no responsibility that all or any of the funds allocated to the Development may not be useable or may later be
recaptured;

For purposes of reviewing this Application, IHCDA is entitled to rely upon the representation of the undersigned
as to the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the
determinations of qualified basis for the development as a whole and for each building therein individuaily as well
as the amounts and types of credit applicable therete, and that the issuance of a reservation based on such
representations in no way imposes any respaonsibility on the IHCDA for their correctness or compliance with IRC
requirements;

IHCDA may request or require changes in the information submitted herewith, may substitute its own figures
which it deemns reasonable for any or all figures provided herein by the undersigned and may reserve credits, if
any, in an amount significantly different from the amount requested;

The IHCDA offers no advice, opinion or guarantee that the tssuer or the proposed development will ultimately
quaiify for or receive funds;

Reservations of funds are not transferable without prior written consent of IMCDA:

if the IHCDA believes, in its sole discretion, that the Development will not be completed or that any condition set
forth in the Application will not be satisfied within the required time period, or will become unsatisfied or will
otherwise cause the Development to faii to qualify‘a for a Bond allocation, the issuer agrees that the IMCDA may
rescind and retrieve any funds aflocated to the Issuer. The Issuer acknowiedges that all terms, conditions,
obligations and deadiines set forth in this Application constitute conditions precedent tc any allocation of funds,
and the Development's failure to comply with any of such ferms and conditions shail entitle the IHCDA, in its sole
discretion, to deem the allocation canceled by mutuat consent. After any such cancellation, the Issuer
acknowledges that neither it nor the Development will have any right to claim funds. The IHCDA reserves the
right, in its sole discretion, to modify and/or waive any such failed condition precedent, so long as such waiver
does not viotate any Code requirements relating to the Development;

The requirements for applying for funds and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state iaw, federal, state or IHCDA regulations, or other binding authority; and

Reservati_ons may be subject to certain conditions to be satisfied prior to aflocation and shall in all cases be
contingent upon the receipt of the required Application and reservation fees:

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or
is to-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary o consummate this
Application. Applicant further represents and warrants to IHCDA that the signatories hereto have been duly
authorized and that this Application shall be the valid and binding act of the Applicant, enforceable

according fo its terms;

in the everrt Applicant is nat the Owner, Applicant represents and warrants to IHCDA that it will take, ang not
fait to take, any and alf action necessary to cause the Owner to ratify and confirm and comply with the
terms and conditions of this Appiication;

Applicant represents and warrants to IHCDA that it will take any and all action necessary and net fail to cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.
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Further, the undersigned certifies that

a)  All factual information provided herein or in connection herewith is true, correct, and complete, and all estimates
are reasonable;

b} It shall promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon becoming aware of same;

¢} ltis responsible for afl calculations and figures reiating to the determination of the eligible basis and gualified
basis for any and all buildings and other improvements, and it understands and agrees that the amount of funds
to be reserved and allocated has been calculated pursuant to and in reliance upon the representations made
herein: and

d) Itwill at all imes indemnify and hold harmless IHCDA against all claims, losses, costs, damages, expenses and
liabilities of any nature (including, without limitations attorney fees and attorney fees to enforce the indemnity
rights hereunder) directly or indirectly resulting from, arising our of or refating to IHCDA’s acceptance,
consideration, appravat or disapproval of this Application and the issuance or non-issuance of an aliccation of
funds in connection herewith.

IN WITNESS WHEREOF, the undersigned, being duly authorized, has caused this document o be executed in
its name on this day of

Legal Name of lssuer

By:

Printed Name:

its:

STATE OF INDIANA }
1 88
COUNTY OF }

Before me, a Notary Pubic, in and for said County and State, personally appeared,

(the of ), the Applicant in the foregoing Application for Reservation
of {current year) funding, who acknowledged the execution of the foregoing instrument as his (her)

voluntary act and deed, and stated, to the best of his (her) knowiedge and belief, that any and all representations

centained therein are true.

Witness my hand and Notarial Seal this day of

My Commission Expires:

Notary Public

My County of Residence:

Printed Name
(itle)
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